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Ferndale Capital Management, LLC (“Ferndale”) Public Securities Division reports a weighted cash average yield of 
5.9%, down from 6.8% in July, and total value increased to $138,192 - discussed further below. 
 

 
    Disclaimer: Ferndale is not a registered investment adviser; the above information is for reference only and not  
    a solicitation for purchase or sale of any mentioned securities.  This notice is for information purposes only. 

 

• Primary portfolio movements were led by selling Lockheed Martin and exiting Travelport, in addition to taking 
some early gain from Veolia and Freeport McMoran advancing to above $33 per share.  The lower cash yield 
estimate was largely related to a decrease in Newmont’s dividend per share, impact of exiting the 11.875% 
Travelport bonds and adding some relatively lower dividend paying equities (down to ~1.5-2.5%, vs. +3.5%). 
 

• New equity purchases over the period included Williams Sonoma, Briggs & Stratton, Fortune Brands, Lumber 
Liquidators, Tupperware, JC Penney, Ameriprise, AT&T and Radio Shack. 

 

• From a succession planning perspective, the Retail segment continues to provide small business private 
equity opportunities to acquire long-standing, community fixtures in any given U.S. demographic.  Ferndale 
Group of Companies, wholly owned by Ferndale Capital, seeks opportunities where the next generation of 
management can be put in place to further the selling parties legacy, in connection with both capital and 
active support from Ferndale Capital.   The Public Securities Division at Ferndale provides a top-down view 
into the Public Company markets through to the Small Business environment as a way to better understand 
market conditions. 

 

• Ameriprise provides an overlay and insight into insurance and investment products widely used by the 
increasing U.S. retirement population.   

 

• In conjunction with government lending programs, Ferndale has the ability to provide owner-operators with up 
to $5,000,000 cash at closing and additional value through seller-financing, which can be partially guaranteed 
by the Public Securities Division at Ferndale Capital. 


